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Rorreaer shall pay the amonnt of all mangsye insuranae premusms in the

I crder's wntten agreenient or apphoable law.
manner provided under parageaph 2 hereof.

Any amounts disbursed by Lender pursuant to this pataptaph 7. with anterest thereon. shall become additional
indebredness of Borrower secured by this Morigage  Unlews Borrower snd Lender ageee to other terms of pavaent. such
amounts shall be payable upen nutice from Veader to Botroacr reduesting parment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to tinie on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appheable Law. in which event such amounts shall bear interest at the highest rate
permitsible under applivable Jaw. Nothing contained in this paragraph 7 shall require f ender to incur any expense or take
any actioa hereunder.

8. Inspection. 1ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prier to any such inspeston specifying reasomable cause therefor related to I ender’s ‘
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Progerty, or part thereof. or for conveyance

in licu of condemnation. are hereby assigned B Ty
and shall be paid to Lender. !
In the event of a toral 1aking of the Propenty. the provecds <hall be applied to the sums woured by this Mortgage. v Al
with the excess. if any. paid to Borrower. In the event of a parnal raking of the Propeny. unless Borrower and [ender .
otherwise agree in writing, there shall b applicd o the sums weured by this Mortgage such proportion of the proveeds !

as is equal to that propenion which the amount of the sumw wecured by this Mongage imnmediately prios to the Jate of i c: .
1aking bears 1o the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds k 4
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after notice hy { ¢nder to Borrower that the condemnor offers 1o make
an award or settle a claim for Jamages. Botrower fails to respond to Lender within 30 davs after the date siwh notice i
mailed. Lender is authorized 10 coltect and apply the proveeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums woured by this Mortgape

Unless Lender and Borroaer othenwise agrev m writing. any vich appleation of proveeds to principal shall not ¢tend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortzage granted by Lender to any senceswr in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrawer and Borrower’s succvssarns in interest. Jender shall not he required to commence
proceedings against sikh successor or refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Morigage by reason of any demand made By the original Borrower and Bocrower's successors in interest.
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11. Fotbearance by [ender Not 3 Walver. Any forbearanve by |ender in exercising any right of remedy hereunder. or

otherwite aflorded by applicale aw. shall not be 3 waiver of o precide the exercise of any wwh right or remedy.

The provurentent of insuranve of the payment of 12ve or vther kens o charges by Lender shall not be a waiver of 1 ender’s
right to accelerate the maturity of the indebtedness wyured by this Mortgaee
12. Remedies Comubative. All remadies provided in this Mortgage are dissinet amd cumulative to any other right or
remedy under this Mortgage or atforded by Taw or equity. and may e enervisad concurrently. independently or succesively.
13. Soccessors and Awigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective suceestors and assigns of Lender and Borrowner.,
subjext 1o the provisions of paragraph 7 hercol. Al covenants and agreenmients of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortpage are for coavenicave only and arc axt to be used to
interpret o¢ define the provisions heseof.

14. Notice. Except for any notice reguited under applicable law to B¢ given in another manner. (2) any noiwe to
Bocrower provided for in this Mortgage shall b goven by mading axh actxe by certified mail addressed 10 Borrower 3
the Propenty Address or at such other addres as Borrower mav desgnate by notive to Eender as provided herein, and
thy any notice to Lender shall be given by certifiad mail. reture reverpt requestad. to Lender's address stated herein o¢ o
such other address as Lender may designrate b notve to Barroaer as pav ided herein. Any notive prosided for in this
Moergage shall be deemed to have teen given o Bocrivacr of | cnder when given in the manner designated herein.

5. Uaiform Mortgage: Goserning [ aw: Severadility. Thre fornt o morgage cembines uniform covenants for national
use and nont-uniform cosenants with hmitad varanens by junsbictnon o conshitufe 3 uniform secunty instrument covenmg
real progerty. Thit Moctgage shall ke prcined by (he fxa of the jurisdton i which the Propernty is kwated  In the
event that any provision o clause of this Mongage or the Nute contlicts with applivable law, sikh confint shalt not affext
ather provisioas of this Mortgage of the Note which van & wiven eifect aithout the conflicting provision, and to this
end the peosivns of the Mortgage 2048 the Nte are Joxiared o by severable.

16. Borrower’s Copy. Borroaes shall be furniched 2 conformad copy of the Note and of this Mortgage 2t the time
of exevution or after recordation herenf.

17. Transfer of ihe Property: Avsumptioa. If all or any part of the Progerty or an interedt therein i swold or transferred
by Bocrovacr without Lender’s proe wrnitien ceasent. cxcluding 121 1he crcation of 2 licn of envumbranve subvrdinate to
this Mortgage. (D) the creaton of 3 purchawe neoey wxurity nterest for kowsehold applanies. (€3 2 tranwfer by devise.
dewcent oc by operation of faa upoa the Seath of a jouat tenan? or 181 the grant of any leauchoid interest of three years of kess
not containing an optva to purchase. Tender may. 2t I ender's opteon. declare all thy sume woured by this Mortgaee to e
immediately due and payable. 1ender shall have wanad wh option to aceelerate if. prive to the ale or transfer. Fember

and the perwn o ahom the Progenty & ke be wld o¢ transferrad reach agreement in wnting that the credin of wch peraon

i satsfacton to §emder and that the interot pay able on the sums sevured by thie Morigage shall be at sich rate as Tender

shall request. IF 1ender has asived the option to avcelerate peosidad in this paragraph 17, amd if Borrower's sinoesos in
interest has erevuted a writien assumption agrexment vvepted in writing by Fender. Lendes shall release Borrower from atl
obligations under this Mortgage and the Note.

I Lender exervives unh opton to weekrate, Lember Gl mait Borroaer notice of aveleratoa in accordanie with
patagraph 13 hereof Such notice shall provide a petasd of noi Tese than W0 Javs from the date the note B mailed within
ahich Bocroaer may pay the sums dexiased due B Boscoacr Fals o par sich sumis priog to the evpiratien of such perad.
Lender may, without further motxe of Jemand o Borrowes, imvoke any renedees permittad by paragraph 18 hereof.
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Nox.Usirorst CovEsants Borrower and beader turther covenant and agrex as follows:

18. Acceleration: Remedies. Fucepl av provided in paragraph 17 hereol. upon Borrowers breach of any covenant
ot agreement of Botroner in this Mortgage. including the covenanis fo pa)y when due uny sums secured by this Morigage.
1.codes prios to accelesation shall mail potice to Borroner as provided in paragraph 14 bereof specifying: (1) the breach:
(2) 1he action reqaired to cure such breach: 3} a date. not less than 30 days from the date the nolice is mailed to Borrower,
by which such breach mwst be cured: and (4) thal failuce [0 cure such breach un or before the date \pecified in the rotie .
ma) result in acceleration of the swms secwied by this Morigage, Torechnure by judicial proceeding and sale of the Properts. .
‘Ihe notice shall furtber inform Borrowes of the right to reinsiate after acceleration and the sight fo assert in the foreclonure
proceeding the non-clintence of a default or any other defense of Borrowes to scceleration and foreckonure. 1f the breach
bs not cuted on o¢ before the date specified in the aotice. 1.endes at 1 cader’s option may declare all of the sums secured by
ihis Mortgage to be immediately due and payable withont fusther demand and mas foreclone this Morigage dy judicial
proceeding. 1Lender shail De entitled to collkect in such procecding all evpemes of foreclasure. including. but nol limited lo.
remonable attorney’s fees. and conts of ducumentary e idence. absiracts and tithe repurts, all of which shall be additional sumn
secured by this Mortgage.

19. Borrower's Right to Reinviate. Notwithstandig Leader's suecleration of the sumis sy
Borroaer shall have the night 10 have any provecdings by

ured by thin Mortgage.
un By Leader e enfoece the Mortgagy dimoentnugd at any ime



